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(12) A statement of whether, and if
so, how, investors will be notified of
changes to the asset pool.

[70 FR 1597, Jan. 7, 2005, as amended at 76 FR
4243, Jan. 25, 2011]

§229.1112 (Item 1112) Significant obli-
gors of pool assets.

(a) Descriptive information. Provide
the following information for each sig-
nificant obligor:

(1) The name of the obligor.

(2) The organizational form and gen-
eral character of the business of the ob-
ligor.

(3) The nature of the concentration of
the pool assets with the obligor.

(4) The material terms of the pool as-
sets and the agreements with the obli-
gor involving the pool assets.

(b) Financial information. (1) If the
pool assets relating to a significant ob-
ligor represent 10% or more, but less
than 20%, of the asset pool, provide se-
lected financial data required by Item
301 of Regulation S-K (§229.301) for the
significant obligor, provided, however,
that for a significant obligor under
Item 1101(k)(2) of this Regulation AB,
only net operating income for the most
recent fiscal year and interim period is
required.

(2) If pool assets relating to a signifi-
cant obligor represent 20% or more of
the asset pool, provide financial state-
ments meeting the requirements of
Regulation S-X (§§210.1-01 through
210.12-29 of this chapter), except §210.3—
05 of this chapter and Article 11 of Reg-
ulation S-X (§§210.11-01 through 210.11-
03 of this chapter), of the significant
obligor. Financial statements of such
obligor and its subsidiaries consoli-
dated (as required by §240.14a-3(b) of
this chapter) shall be filed under this
item.

Instructions to Item 1112(b): 1. No information
need be provided pursuant to paragraph (b)
of this section if the obligations of the sig-
nificant obligor as they relate to the pool as-
sets are backed by the full faith and credit of
the United States.

2. No information need be provided pursu-
ant to paragraph (b) of this section if the ob-
ligations of the significant obligor as they
relate to the pool assets are backed by the
full faith and credit of a foreign government
(as defined in §240.3b-4(a) of this chapter) if
the pool assets are investment grade securi-
ties as defined in Item I.B.2 of Form S-3

§229.1113

(§239.13 of this chapter). If the pool assets are
not investment grade securities, information
required by paragraph (5) of Schedule B of
the Securities Act (15 U.S.C. T7aa) regarding
the foreign government may be incorporated
by reference from a Commission filing in lieu
of providing the financial information re-
quired pursuant to paragraph (b) of this sec-
tion.

3. If the significant obligor is an asset-
backed issuer and the pool assets relating to
the significant obligor are asset-backed secu-
rities, provide the following information in
lieu of the information required by para-
graph (b) of this section:

a. For a registration statement under the
Securities Act or the Exchange Act or a pro-
spectus to be filed pursuant to §230.424 of
this chapter, the information required by
Items 1104 through 1115, 1117 and 1119 of this
Regulation AB regarding such asset-backed
securities; and

b. For an Exchange Act report on Form 10-
K or Form 10-D (§249.310 or 249.312 of this
chapter), the information required by Gen-
eral Instruction J. of Form 10-K regarding
such asset-backed securities for the period
for which the last Form 10-K of the asset-
backed securities was due (or would have
been due if such asset-backed securities are
not required to file reports with the Commis-
sion pursuant to section 13(a) or 15(d) of the
Exchange Act (15 U.S.C. 78m(a) or 780(d)).

4. If the significant obligor is a foreign
business (as defined §210.1-02 of this chapter):

a. Paragraph (b)(1) of this section may be
complied with by providing the information
required by Item 3.A. of Form 20-F (§249.220f
of this chapter). If a reconciliation to U.S.
generally accepted accounting principles
called for by Instruction 2. to Item 3.A. of
Form 20-F is unavailable or not obtainable
without unreasonable cost or expense, at a
minimum provide a narrative description of
all material variations in accounting prin-
ciples, practices and methods used in pre-
paring the non-U.S. GAAP financial state-
ments used as a basis for the selected finan-
cial data from those accepted in the U.S.

b. Paragraph (b)(2) of this section may be
complied with by providing financial state-
ments meeting the requirements of Item 17
of Form 20-F for the periods specified by
Item 8.A. of Form 20-F.

§229.1113 (Item 1113) Structure of the
transaction.

(a) Description of the securities and
transaction structure. In providing the
information required by Item 202 of
Regulation S-K (§229.202), address the
following specific factors relating to
the asset-backed securities, as applica-
ble:
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